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&RQ 1O FXRWH DQFRWDD  DFFHWR
GD@HP R] IRQH SHU @ FDQRQ] ] D] LIRQH GHO
QRWAR 6DQR 3IHUIRUWIR ) DWDW H GL
6DQ &DUR $FXW/ FKH LQGAFDQR XQD
FKIDWD YID SHUFRUWEL®! YHWR @ VDQWE
QHL QRWAL JIRWQL FL DSSWHWADP R D YLYHWH
LOVHFRQGR DQQOR GHOWHQQIR DVWRFIDWYR
SHU kGDWH QRL WWMWL GD
P DQJIDWHy QHOVHW] IR DA & KIHVD
QRWAD GIRFHVL D@ QRVWH SDURFFKIH DL
QRVWL WUMRUL
4 XHW\DQQR OFRQD ELE@FD FKH JXIGHLE @
WOWIRQH GH@® QRWAMH DWRFID] IRQL N
VIOMW ] DB  QH@HVSIHWIRQH HQWVIDWID
GL 3IHWR k6LJQRWH N EH@R SHU QRL
HVWHWH TXly @ YIVIRQH WDVILI XDV GHO
YROR GL&UWR DXV L GVFHSR@ H MW QRL
D JXDUWDWH LOP RQGR FRQ XQR VIXDWER
K@OXP LIODVRy SHU FROWOXDWH @ P IWIRCQH
QY] LDV DA VHTXHD® GHOO HWID FRQ XQD
IRJD H XQD FRQVDSHYR®{]D GLYHWD
WDGFDVD QH@ ILGXFID YHWR & RXL FKH KD
WDVIRWPP DR @ YW GL FIDVFXQR GL QRL
IQYIMBQGRFL D kSWHQGHWHH 1O @URy H
kJ HAWBULH B ULHWY VX@D 6 XD SDUIRM
$QFRWD XQD YROD @ YI\® GHO6 DQWR 3 1HU
* IRUIR ) WDVWDW WDSSIHVHO® XQ IDWR GD
VHIXUH VH ® VFRWR DQQR QP P DJLQH
VIP ER® N WD\ @ P ROBIQD XRJR GHD
UFHUFD H GHO GHVIGHUR GL ' IR FKH KD

IJXIGDWR FRWEBQMP HOM @ VXD YL\
TXHWDQQR FL JXIGHE OP P DJIQH GHMD
FDVD XRJR GH@ FDUW IDW¥D H WHD®
GHOQRWAR VDQR K3HU XL q ILJOR GH®

7RUQR EHQH g L SRYHUW QRQ HWDQR XQD
FDWJRUD VRFID®I PD YR&W H WRUH
SHW/RQDQy

31HU * IRUIR FRQGLYIGHYD FRQ L SRYHW
QRQ VR® KTXDERVWDy PD ® VXD VWMWD
YM» ( FRQGLYIGHWH N 1O YHIEER FKH
WDFFHLE 1O VRER GH@D WGWIRQH H
GH@IP SHIQR DWRFIDWYR GL TXHWDQQR

KVXOP ROWM L GIVFHSRQ@ UMRYDQR VH VWML

& RR IWDILDE H L RR GHVIGHU YHQIRQR
FIUFRQGDW GD XQD QXRYD XFH H LO ®WR
VIXDWGER UYHD CDXWIQWFD EH@ ] D FKH
VDQD LOP RQGR CDP RWH FKH FRQGLYIGH LO
YIWXWR GHI@ XRPIQL & WMM]]H H
DQIRVFH ®f JIRIH H ®f VSHWDQ] Hy

&L DVSHWMD GXQTXH XQ DQQR KIOXP LOD\Ry
GD@ FRQWP SM@] LIROH GHOYROR GL & UMWR
H VHIQDWR GD VFHOM GL FRQGLYIVIRQH H GL
FDUW SHU KFRQGLYIGHHH @ OFH GHO
51VRUR QHORWGIQDUHW GH@® ORWWH
HVIVWMQ] Hy
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GDJ @2 UHQWP HQWSHULO
WHQQR




$'3-0 &1*€3(*03(*0
% 70-50 (*07"/ &98:-"
$) *&4"

GL* IX@DQD / DWRFFD

* IRLDR  VHWMP ELH FRQ XQ JUWXSSHWR
GH@ QRWAD GIRFHVLH QRQ VR® DEEIDP R
DYXWR OCRQRWH GL HWHWH SUIHVHQWD SID] ] D
6 DQ 3 [HWR SHU® FDQRQ] ] D] IRQH GL 3 HU
* RUIR )WDDWDW H &DUR $FXW 8QD
JIRUQDW FD@D KD RVSIMIWR P LIADID GL
IHGHQ WJID]]L JIRYDQL IDPLIAH FKH
SWRYHQLYDQR GD RJ QL SDUM GHOP RQGR

' XH JIRYDQL VHSDWDW GD TXDVL XQ
VHFR® FKH UYRORQR |Q SDUAFRMWH DL
JIRYDOL. ® WMWR PHWDJJIR kQRQ
VFIXSDIH @ YW PD RUHOBUD YHUR
CDOR H IDUH XQ FDSROMYRWRy k&DUR H
3IHU * IRUIR GXH VDQW GH@ SRUM
DFFDQWRy FRVOFRP H @ DYHYL GHILQIW 3 DSD
) IDQFHVFR  SHUFKI @ VDQWE OQRQ N
TXDGRVD FKH SDUD VR® DO SDWDWR

HVWHWH VDOQW LQIDWY QRQ VLI QULFD HVWHWH
GLYHWL GD TXH@R FKH VIDPR P D HWHWH
YHWDP HOM TXH@R FKH VIDP R $ QFRWD XQD
YROD &DUR H 31HU * IRUIR FL UFRUGDQR
FKH 1O 6L JQRIH ® VL LQFRQWD QH@®
SHWRQH FKH DEELIDP R DFFDQWR ( QWDP EL
WIVWP RQIDQR XQD YHUW |IRQGDP HQB®! @
VDQWE QRQ N DOMR FKH YLYHWH CDP IFl] ID
FRQ' IR IIQR IQ IRQGR 1 RQ VHUYH HVWHWH
WADRWGIODUW. PD @VFIDWL WDVIRWP DWH
GD@$PRWH )WWDW GFHYD KOHUR
CDORY XQ PRWR FKH HVSUP HYD LOVXR
GHVIGHUR GL SXQWWH VHPSWH D ' IR G
QRQ DFFRQWMQBU/L GH@ P HGIRFUW

&DUR DIIHPPDYD FKH KXW QDVFRQR
RUWIQDQ PD PRMW P XRIRQR |IRWFRSIHy
IQAFDQGR FKH FIDVFXQR KD  XQD
YRFD] LRQH XQIFD GD YLYHWH

,Q XQ P RQGR FKH VSHWR SIRSRQH P RGH@
VXSHULFID@ RQGDW VX@DSSDWHQ D H VXO
VXFFHWR HIIIP HR &DUR H 31HU* IRUIR
IQGFDQR @ WDGED GH@M  |HOFLW
DXWIQWFD @ GRQD] IRQH GL VI @ FDUW
FROFLHW @® SUHIKIHWD VIGIQ IRVD O
IHGHOE QHL SIFFRQ JHW TXRWGIDQL /D
YW GL &DUR $FXW H 3I1HU * IRUIR
) IDVWDW FL lQVHI QD FKH @ VDOWE QRQ K
XQD 1XJD GDOP RQGR P D XQ P RGR QXRYR
GL DEMDUR SRUBQGR ® XFH GL &UWR
RYXQTXH D VFXR® WD J@ DPLFL QHO
OYRWIR OQH@R VSRW QHOP RQGR GLJL\D®
/D ®WR PHPRUD FL lQYM® D QRQ DYHWH
SDXWD GH@ VDQWE P D D GHVIGHWDUD FRQ
FRWDJJIR SHUFKI VR® FKL SXQW LQ DOR
FRPH GFHYD )WWDW  WJJIXQIH
GDYYHR @ |HOFIWE SIHQD
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,OFDP SR $&5 TXHWDQQR VL N VYROR D
6DQR3IHWR GDO DO OJAR

3HU L WDJD]]L N VHP SKH XQHVSHUHQ D
IRQGDP HOB® GL FUHVFIMD QHO WDSSRUR
FRO M WMWL FRQ JQ DOM. H FRQ O
6LJQRWIH DG DVFROBIH ®f RRWIR WRUH L
FDSLVFH LOSHUFK]

k4 XHWHWW VRQR DQGDV® DO FDP SR
HWMIYR $&5 H KR IDWR \BQM QXRYH
HVSHUHQ H +R JIRFDWR FRQ L P IHL DP LFL
H P LVRQR GLYHUM® FRQ L P HL HGXFDVRU

© WD XQDYYHQWW EH@MWIP D H VSHWR
GL WYLYHUD SUHWRy

$ QRQH@

k4 XHW\DQQOR KR SDUMFISD\WR DO &DP SR
$&5 HG N WD XQHVSHUHQ] D XQFD @
FRQVLJ @R D \WW/L P IHL FRHVBQHL

/ H JIRUDDW VRQR YROW LQ [WHWD SHUFK]
HWDYDPR VHP SWKH [P SHIQDW 1Q P ROM
DMYMV H LQ EXRQD FRPSDIQD GHIQ
DQP DVRU.H GL3 DGLH 6 HEDVADQR

+R FRQRVFIXVR QXRYL DP IFL H DEEIDP R
GHGIFDWR GHOWP SR DA SUHJ KLHWD

,QVRP P D FL VIDP R GLYHUMN H SHQVR FKH
¢DQOR SLIRWIP R DQGUW GLQXRYR

36 * @HGXFDWRU P L VRQR WBW VHP SWH
YLFLQL DQFKH TXDQGR KR DYX\R @ |HEEUHy

* IXVHSSH

k,OFDP SR $FUN XQHVSHUHQ| D XQFD GD
YLYHUH D® HQR XQD YROBD QHAD YV

+R YIWXWR JIRWQDW LQGIP HQWFDELD SHU 1O
GLYHWP HQR OP SHIQR H SHU IO WP SR
SDWDW 1Q VTXDGWH H FRQ L FRP SDIQL GL
WBQI D D VFKHUDWH H SDUDWH [IQR DO
PDWOR $EEIDPR DQFKH IDWR DP IF] LD
FRQ ®f VXRWH VXSHU VIP SDWFKH GH@
VWXWHLD FKH FL KDQOR LIDFFRQW\R @ GRLR
WRUD 8QD GH@® VHDW FKH PL KN
SIDFIXW® GL Sla N WV TXH@D GHA YHI @D
SRUMQGRFL LQ SRVW GLYHW/L GH@ VWAKXWXYLD
SHU SWIHWIDKH 6HPEW GIIIFIBI PD @
FRQVWAR WQR SHWFKI KR UFRUWGL
| DQDVMFL H QXRYL DP LFly

0 DUB

SABNQPESUA D
BMB BFGRQ] POF

GL/ LD &DQA] | R

/ D WIWAP RQIDQ] D GL 1 XFFID FL GE XQLGHD
GL TXDQR YIWXWR TXHWDQQR GDO6 HWRUH
$GXON GD@ DO DIRWR SUIHWR @ &DVD
GHL 3DGUL 3DWIRQWN GL 0 DVFDXFID
| OUIHPH DG XQ JWSSHWR GH@ P ID
SDURFFKID KR SDUMFISDWR DO FDP SR
HWWR SHU DGXGN GDO WRER $0OD
" HIIQ] IRQOH DUAFROW 1Q P RPHQW GL
DVFROR GL UIGIWIRQH H GL SIHIKIHWD ,0
WWR N FX® IODWR 1Q XQHVSHUHQ D GL
YREQBUDWR SIHWR DEXQL VHUYL] L J HVWA
GO &DUMV GL &DWQD ,0 II®
FROGXWRWIH N WBWR 1O ELDQR HYDQJHAFR
GH@ 7 WVILI XWD] IRQH GL * HVa VXOP RQWM
7DERU H LVSILDW DQFKH GD@ ILIXWD GL6
31HU * [RUIR ) DWDW H GDOVXR DP RWH
SHU ® PRQWIQD DO 6DQXDUR GH@
ODGRQQD GH@ 5RFFID FRPH XQD
PHWIRWD DEEIDPR TXDVL WHVSULDWR ®
P HDYLJ@D GHO7DERU ' XIDQM @ GIFWR
WQXVD GD GRQ &DWP HR 5DVSD KR DYX\R
PRGR GL DSSWRIRQGLH O VHQVR HG O
YDRIH GHO VHWIIR * @ DSRWRQ
VFHQGHQGR GDO PRQWM HWDQR SWRQW D
WWP RQIDIH DL IIDM@ ® EH@®]]D ®
VSBIQGRIH H @ J&RUD DP P LLDW VXO YROR
WDMILJXWDWR GL * HvA LQVIHPH DO VXR
PHWDJJIR G. VDOH]D &RVO RIQL
FUMADQR  1Q YLV GHOEDWMVIP R UFHYX\R
N FKIDP DWR D YLYHHH @ GP HQVIRQH GHO
VHW] IR DL ILIDM@ HG LQ SDUAFRMWH D
FRE&RWR FKH YLYRQR LQ VIWXD] LRQL GL | UDJ LOMZ
H GL QHFHWIWZz



, MERWDWUW IOMIDWYL WQXW GDO SR
0 DUFR 3 DSSDMUGR H GDL YRERQWU & DUV
$QRQR H 6DWK 7RPDWKIR KDQQR
DWFFKMR @ GIQDPIFIW# GHO FDP SR
LOWRGXFHQGR J IDGXD® HOWM XQD
VRUSUHQGHOW DWRYIVEZ P IWVIRQDUD ' LYIVL
IQ JUXSSL DEEIDP R WJJIXQR @ P HQVD
%VDFFID GHO SH@®UUQR GL 3DWUWU
FRRUWGIQDW GD 6 0 D] ] DP X\R H @ P HQVD
+HG &HQMU XEIFDW OHL SWHWL GH@
W] LIROH FHOAD®! GL &DVBQID FRRUGIQDVD
GD $ 7RP DUFKIR 1Q FRADERW)] IRQH FRQ @
0 LVHUFRWED HG DOM. YRERQWU. HQWDP EL L
VHUY]] L VRQR UYRGN D SHWRQH 1Q WI\VR GL
lQGLIHQ] D HG KRP HBIW
| &RPH P HP ELR GH@ &KIHVD H GL $& q
FRQWQXD 1 XFFID P L KD SDUAFR®WP HQWM
FRGIMR HG HP R] IRQD\R LOVHUYL] IR VYROR
SIHWR O+HG &HQMU XQHVSHUHQ D
PHWDYLUJARVD FKH PL KD SHWP HWR GL
VYROHWH GYHUL FRPSIW FRPH @
SWHSDWD] IRQH GHL SDVWW ODFFRJ@HQ] D GHL
SRYHUW H IOVHUW] IR DL MYRQ , YRRQWUL
FKH JHVWWFRQR RIQL JIRUWQR @ P HQVD FL
KDQOR WWP RQDWR @ FHOADOE GHM
VSIUWDOE SWHIDQGR LOVIHPH D QRL
SUP D GH@DSHUXWD GHA P HQVD ~ B\
FRIQIROHQM (O FROMWWR GLHWR FRQ L
(DM@ IQGLJHQWN DVFROBQGR GD@ &R
YRFH ® YIFHQGH FKH @ KDQQOR SRUMW DL
P DUILQL GH@ VRFIHW D@ VRIIHWHQ D H
VROXGIQH 7XWR TXHWR N WBWR YIWXVR
GD SDUM P ID FRQ FRP P R] IRQH H UVSHWR
QHL ®WRR FRQWRQW ,0 PIR GHVIGHUR
DGHWR N FKH TXHWB R WVIPIDQ
HVSHUHQ H SRWDQR HQWDWH  QHO
TXRWGIDQR GH@ YIV® DWRFIDWYD GH@S$ &
GH@ PID SDURFFKID FRQXJDQGR L
PRPHQW IRWPDWL FRQ 1O VHWIIR
FRQFUHVR DL ILDWE LQFDUQDQGR FRVO ®f
SDWR®! GL* Hva ,0) LJAR GH@XRP R QRQ N
YHQX\R SHU HWHWH VHWIMR PD SHU
VHUYLLHz
| ,OFDP SR DGXGNRWP DLID SDUM GH@ P LD
HVSHUHQ D GL$& QRQ VH QH SXU IDWH D
PHQR DIIHWP D FRQ QDVXID®] ] D & DWP HD
SHUFKI ROMH FRQVRAGDWH CDP LFI] ID W
FDUFD VSIUWD® HOM ,Q TXH@®R GL
TXHWDQQOR N WIVR P ROR EH@R YLYHHH @
FH®IEWD] IRQH HXFDUWFD RJQL JIRUR
ROWH DO VHWI IR FRQFLLMR SUHWR ®
&DUWV VRSIDWYWR SHU @ SUHVHQ] D GHL
| LW FKH YLYRQR QHOGIVDJ IRz

8 Q FDP SR DGX®\ SHUWW HWUWRI HQHR HG =
IOFOXMLYR  FRQ SHWRQH GL YDUH HW GDL =
DJ@ DQQL  GRYH QHWXQR WL N
WDWR IQGHWR FRQ SWIRYHQHQ H H WRUH
GUIHWHQN P D FKH KDQQR VDSXWR ®iJDWH
FUIHDQGR XQD VSHFID® VIHUID IDWD GL
FRQGLYIVIRQH H DFFRJQHQ] D WHFISWRFD
"LYHOWUL HWDQR D@ ®WR SUPD
SDUMFLSD] LIRQH DOFDP SR FRP H $ QGWHD
FKH KD YIWXW | XQHVSHUHQ D EH@
IOMQVD HG HPR]IRQDQMz 2 $ 0 DUD
FKH KD UHDQ]DW O VHQUVR GHO ¢
FRP DQGDPHQR I DPD 1O SRWIPR WR
FRP H W WMWRy FR@J DQGR LOWP D FRQ
®» SDWR®!I |/XFH 6WSRWH 6OQFIRz
UYRGM VID D@ SHWRQD® HVSHUHQ D
VSIWWD® FKH DL YRERQWBUW GHL FHQWM.
&DUMBV 1Q FXL DEEIDPR RSHWDW OXFH
SHUFKI KD LAOXP LOD\R LOP RGR LQ FXL IDU/L
SRWIPR VWXMSRWH H VODQFIR SHWFKI N
WIVR VLI QUIFDWYR LOFRQADWIH SHU/RQH D
VHWYL] IR TXRWGIDQR GHL ILDW@ Sla 1WJ LD
VHQ] D SWHIIXG] L H DIIIRQWQGR \WWR FRQ
DP RWKH H FRIDJJIR
$QFKH 0 &ROQFHW® QHO FRQIWRQR FRQ :
FRQIHUIHQ H H VHP LQDUWL LQ FXL VL SDUD R VL =
kSWHGIFDy GL DFFRJ@HQ D H VROQGDUHW VL &
N VHOM® DSSDIDW GD XQD FDUW
KSUDWEDWy LQ SUP D SHWRQD
|~ WD XQHVSHUHQ] D P ROR \RFFDOWM
FL KD WDFFROQ®WR 31D IXRW GL PH H
GHQAR @ P ID DQIP D SHU @ TXD® SWRYR
QW JWDWXGOH 0 L HIR DARQWQDW GD
'IR PD DOFDP SR PL VRQR FRQRQE\D -
FRQ DOAMH SHWRQH RJQXQD P LKD MVFID\R &
TXDGPRVWD GL Vi HG IR VSHWR GL DYHU-
OVFIDWR TXDGRVD GL EXRQR +R UMRYD\WR
® PID IHGH H PL VRQR DFFRU® FKH ' IR
QRQ HWD P DL DQGD\WR YID P D DVSHWRBYD
FKH LR & UDEEWFFIDWL GL QXRYRz
8Q FDP SR VHP SOFH EH@R H DO WP SR
WMWR FRQFUAMR EHQ DWAFROW HG
HIILFDFH GRYH DEEIDP R WHD@ ] DWR XQD
IRRIWDID G TXDOE 1Q $/7%
"(),1,=,21( SXQWQGR DG LQTXDGDWIH
SWIRIRQGH P UDW FKH FL KDQQR IDWR
YHGHWH GHWRJ @ H SDUAFRO®U. QRQ YIVIELD
D GAWBQ D ( G HFFRFL WDVILI XWDW GDO
YROR GL & UMWR H GDJ@ VI XDUGEL VRITHHQW
GHL | IDWM@ LQFROADW SHU VADGD  SLRQW.
SHUXQD YIM® FKH VLID GRQR
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&KL$0 $ 7, SHUVHUYLUH
GL* DID 5 RP DQR HG ( @/DEHWE 6 DYRFD

kD VSHIDQID QRQ N XQD PDJID PD KN
TXDBPRVD FKH VL FRWAKIVFH H FL ID
FIHVFHHH JIRULDR GRSR JIRUR ' IR
DFFHQGH TXHWB ILIDP P D GH@ VSHWDQ D
P D SRLW® D QRL DOP HQBUD
&DUR $ FXW/
,OFDP SR VFXR® N XQR GHL PRGL SHU
DOP HQBWH @ IIDPPD GH@ VSHWDQ D
WP D GLTXHWR DQQR J LXELDWH
,O WP D SUQFISD® GHO FDP SR JIRYDQL
N C LFX W GFLXQX" FKI$0 $7, SHU
VHUYILH  XQ LQYIVR D Wl GIWHALH QRQ VR® VXO
YD®RWH GHO EDWMVIPR PD DQFKH
VX@QIP SRUBQID GL VHWILH 'IR H 1O
SIRWIP R RYYHWR FR®WR FKH FLDP DQR
'L IIRQM D@ VFHOB GL SDUMFISDWH D
TXHWBD HVSHUHQ D SRWRQR VRUHWH [Q
QRL GXEEL H LQFHUM]]H FKH YHQRQR
VFRQI WY QHOP RP HQWR LQ FXL FL VL UWRYD
QH@ FRP XQW XQW H SWH] IRVD GH@$ &
FDVD VHP SUH SIRQW DG DFFRJQHWH GRYH
RIQXOR FRWNXIVFH XQD WWHWD GHO
QRWAR JWDQGH SX] | ®
8Q HBPHQR FKH FL KD FRGMR N 1O
IDQWWER JUXSSR T TXISH FKH N WI\VR 1Q
JWGR GL FRICHWH RIQL QRWD QHFHVWIW
FRQ HP SDWD H JHOWB] ]D H GL WDWBDH
FRQ GHIFDW]]D RIJQL DURPHQR +D
VDSXWR JHVWMH DOP HJQR RJQL DWWYIVE H
PRPHQR IQVIHPH JW]IH DL TXDQ
DEEIDP R FRP SLHWR @ QRWAD IHGH 80Q
KR® P SRUBOM GH@ DWWV N WBWR
TXH@R GL DIXVBUFL D FRVWAKILH ULHD] IRQL Sla
SIRIRQGGH WD GL QRL H D FRQRVFHUFL

P HJQR / D IHGH QRQ HWD P DL OXQIFR WP D
GH@ DWWIWE & TXDQ@ VL FRQFHQADYDQR
DOQFKH VX@ UIGIWIRQH  UJXDUGEDQWM
DEXQL DURP HQN GH@D YD GL WWY L
JIRWQL ,OR®H VRQR WIIW XQ P RP HOWR GL
GLYHWAP HQR FKH FL KD L.QVHIQDWR P ROR

$ QFKH ® ILIDWMWQIVE VHWD@ P ROR FUHDWYH

KDQOR FRVWWXIVR XQ RFFDVIRQH GLVYDJR H
FRADERW] IRQH WD FDP SIWWH HTXISH FKH
FL KD SHWP HWR GL DQGDWH D GRLP ILH FRQ
IOVRUWVR ,O0FDP SR FL KD MVFID\R QRQ
VR® \BQW UFRWGL FRQ J @ DOM_J LIRYDQL FKH
DEEIDPR DYX\R @® SRWIEIDE GL
FRQRVFHWH P D DQFKH @ FRQVDSHYR®] ] D
FKH OD®AR SXU HWHWH ® VSHFFKIR GL QRL
VWL

2 JQLIJHWR H SDIR® DOFDP SR N IUCWR GL
XQD IRPPD GDPRWH GUIIFIM GD WRYDWH
DOWVRYH H GL XQ HVSHUHQ] D FKH XQD YROR
YIWXW FDP EID IOWR P RGR GL YHGHWH
CDOR SHUFKN WD VHQWH VIFXIR LOVIHP H
D SHWRQH FRQ FXL VDSWL GL DYHU
FRQGYVR WPSR SWHIRVR H OQRQ
VSWHFD\R

8 QHVSHUHQ D FRPH TXHW® QRQ K
SDUWDJ RQDEL® D QHQAD®GWR H GLVIFXIR QRQ
SXU HWHWH GIP HOAFDWW SHUFKT  VDWHEEH
FRP H GIlP HQWFDW/L GL FDVD SLRSUD

" DG RP XQFDR A.DWRAD] IRQLH P RYIP HQMHFFBMDQ WD FXLGH | IRCH & DWRTFD

) DFFIDP R CRARR QQYIWR GHO5 DQR 3DAMH/ HRQH; ,9 DG IQMOULIEDUH @ SUHI KIHUD SHUC
SDFH QP RGR SDUFRDUH FRQ @ UHAMY GHCB RVDUR GXUDQM \WWR ICP HVH GLRWREUH > ¢
,OJUCR (L GRBUH GH®I FHQMDID AP LJ@ID G YW H IQQRFHQIVGH® RMJ D JXHUI
P RQAD®! D SH] ] Ly QRQ FLOVAD LQGALIHHQW 6 HQIDP R I IDWM@MWFREUR FKH VRIIURGR [
FDXVD GHL FRQ@QWQHOP RQGR H IQUHP H DL CRM.3 DARUL DIIHWP IDP R FKH KYRI@P F

HWHUWH GAMIVAL TURQM DI Q HYHQIVGH@ WRUD H FUMAL G IURQM D VFHIM FKH SURYRFDCF

P RUM H QWK] [RQHY

&L UYROIDP R D ADVFXQR @ YRL 1Q TXHWR \MP SR FRQIOXDP HQM WQDW @D YIRBIQA
SROU | D] IRQL LQYMIQERYLD UMRYDUFL\MWUIQVIEP H QHIR WMAR JIRUQR  RWREWH
QH® FKIHVH @®RFDQ IQMEQER W FRBRIR FKH GHMCGHDQR FRQAYIGHH TXHW
WV QUEDWYR JHWR L SUHIKIHUID FRP XQUIUD 5 WMQIDP R FKH VID GRQ Sla UQVIDEL®! XX
FRP XQH P RELOW LRQH SHUXQILH @ QRVWD YRFH QHID SIHIKIHD > @
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GLO DUM / R ) DUR GHQ@ TXLSH GL 3 DWRWD®
* |RYDQL®

,0  OJAR D@DED SHIUQL WD @
GIRFHVL GL &DOBJUWRQH H UHDOE GL DOWH
GIRFHVL VRQR SDUMNSHUYLYHWH 1O* IXELBIR
GHL JIRYDQL 0D IOFDPPIQR N 1Q] IDWR
TXDBKH JIRUQR SUPD 1O OJAR FRQ IO
* IXEIWR GRFHVDQR GHL JIRYDQL XQD
P DID\RQD FRQ SIWWRS GL DVFROR GL YRFL
GL VSHWDQ D QH@! ILJ XUH
GH@DWRFLD] IRQH / LEHWD GHL P WIRQDW
6 ( ORQV O0DWIPIIDQR 3DIQXWR H
&KIDWID ' IQFRQAR  GHO FDGIDWRWH
) (DQFHVFR O HWRW H GHO FDQWOWM
* IRYDQQL & DFFDP R LOTXD® KD FRQFXXVR
FRQ XQ FRQFHUR WWAP RQIDQ D ' XWDQWM
® &HGEW] IRQH ( XFDUVWFD L SH@JIUQL
KDQQR UFHYXWR LOP DQGDWR SHU5 RP D GDO
QRWAR YHVFRYR & DBRJHR

/ HVSHUHQI D GHO * IXEIBIR D 5RPD KN
WO VHIQDW GD QXPHWRWH HG
HP R] IRQDQW WWSSH FKH KDQOR GDWR DL
JIRYDQL ORSSRUXQIW GLVRUQDWH Sla UFFKL
VSIWWD® HQWM H XP DQDP HQM / D SUP D
N WOV 3 DR® QHOVDQUWDUR FRVWKIVR VXL
XRIKL GL 6 DQ ) WDQFHVFR GRYH DEEIDP R
FRORVFIXVR @ VXD YW H DEEIDPR
FHOIELDDR  Q XFDUHWD G& 1] IR
SH@JIUQDIJIR ' RSR XQ OQIKIWIPR
YIDJJIR WD FDQW H FKIDFFKIHWH WVIDP R
JIXQW D 5RPD GRYH GRQ $DR 7L H L
WJD] ] L GH@ SDURFFKID GL 6 DQW 6 LOYID
FL KDQQR DFFROR 1Q TXH@ FKH VDWHEEH
WOW @® QRWD FDVWD 1HL JIRWL
VXFFHWLYL DEEIDPR DYXWR PRGR GL
DWDYHWDWH & 3RUM 6 DM WD &I TXDQ
TXH@ GH@ %DVIOFD GL 6 DQ 3IHAR H GL
UQQRYDIH ® 3WRIHWIRQH G IHGH IQ
XQHVSHUHQ D WWD LWBIDQD JXIGDW GD
WWWP RQIDQ| H H P XVIFD H FRQFOXVD FRQ
QAOMWYHQR GHO&DUWS =XSSL ~ WEIWR XQ
P RP HOR GLJWQGH IHAW® H JIRID

/ DIRWR  JIRUWQR GHGIFDWR DM
SHQWQ IDBI @ JWQGH VRWBWHWD GL
$WIVL DA VFRSHUM GL) WDQFHVFR QH@D
|HWB GHO3 HUGRQR GL$WIVL 4 XL DEEIDP R

DYXWR @ JIRID GL SRWULQFRQWDWH DQFKH LO
JIRYDQH &DUR $ FXW FKH KD @VFIDWR XQ
VHIQR IQGHBEIM QHO FXRWIH GL P RMW
WJID]]L L TXDQ KDQQR YIWXWR TXHWD
JIRWQDW FRQ XQD JWDQGH HP R] IRQH H XQ
VHQVR GL SDFH QHOFXRWH

* IRIQR  LOFDP P IQR YHWR 7 RU 9 HU DV
H GRSR RHH L PRPHQWN FX®IQH GHO
JIXEIBIR @ YHJ@D FRQ 3DSD / HRQH H 1O
JIRRQR VXFFHWIYR ® FH®IEW] IRQH
HXFDUVWFD GD XL SUIHVIHGXW / D YHJ@D N
WD XQ P RP HQR P ROR IOMQVR SUP D
FRQ CDVFROR GHO3 DSD FKH VL N UYROR DL
JIRYDQL DIILIRQWQGR WP DWKH D QRL
YIFIOH FRPH ®f WHD]IRQL YHH 1Q XQ
WP SR GRPIQDWR GD@ WFQR®RIID O
VFHOM FRWDJJIRVH SHU 1O IXWWR H 1O
GHVIGHUR GL L.QFRQADWH ' [R QH@ QRWAD
YM» SRL XQ PRPHQR GL $GRWDJ|IRQH
( XFDUMWFD 9HGHWH JIRYDQL GD WWR 1O
PRQGR @ IQ VIBIQ IR 1Q JIQRFFKIR D
SWHIDWIH DYHQGR FRP H SXQWR IIMVR * HVA
( XFDUHWD N WB\R P ROR HP R] LRQDQWM
2 JQXQR QH@ SWRSUD @I XD P D WWUFRQ
IOFXRWH UYRGR DAR WMWR ' IR =~ @FKH
DEEIDPR VFRSHUR @ EH@{]D GHm
&KIHVD JIRYDQH FKH VD WBLH 1Q DVFRGR H
YXR®! LQFROWDWIH ' IR TXH@ FKH YD
FXWDW H FROWDW ,0 JIRUDR GRSR @
&HBEW] IRQH  ( XFDUWAFD  FRQFOXVLYD
KSVSIULDW D FRVH JWDQGL D@ VDQWAE
RYXQTXH VIDM 1RQ DFFRQMQEWYL GL
PHOQR $@W YHGWHHW FWHVFHHH RIQL
JIRWQR 1Q YRLH DWRWOR D YRL @ OXFH GHO
9DQH®Y 4 XHWR OQYIMR GHO3 DSD

8QD YRO® UHQADW D &DOBJWRQH FRQ
VHOWP HQW GL JWDWXGIQH H IHOFIWE QHO
FXRIH DEEIDPR UQIW]IDW ' IR SHU
OHVSHUHQ] D YIWXW FRQFOXGHQGR FRQ @
IHAWD H 1O SHEJUQDJJIR GHL JIRYDQL DO
6 DQDUR GIRFHVDQR GL 0 DUD 66 GHO

3 ROM




JMSIPSCPERVQY GPAF
3DFH GLUWL FQP D $, LHVSRQVDEL® HXQ 2 18 Sla IRUM
ODJ HQGD P LQLP D H FUXFLD®Y SHUL J RYHWQL

GL6 DQGR &DQDQLH * IXVHSSH 1 RWU/ I DOR

&RPH VIDPR DUIYDW D@ SRIFUML JAREDQ GL RJJI /D 3UPD * XHUD 0 RQGD®
LOWRGXWH QXRYH H GHYDWBQW WFQR®JIH EHAFKH SRUBQGR XQD GMAX] IRQH VHQ D
SIHFHGHQW YHQW P LORQL GL P RUN P HW GHL TXDQ@ FLYI@ H FRIQYROHQGR R®H YHQW
QD] LIRQL / D WDJHGID VSIQVH J@ 6 VW D UFHUFDUH VWXP HQW SHU LP SHGULH LOUSHWU/L GL
VIP L@ G\VDWAL / D 6 RFLHVE GH@ 1 D] IRQL IRQGDW QHO IX XQ SUP R WIQWR GL
SUIHVHWYDWH @ SDFH DWDYHWR @ VIFXUH] ] D FRGWWD P D @ P DQFDV® DGHVIRQH GHI @
6 W8 QW QH LQGHER@CHI I LEDFLD

/D &DUBM GH@ 1 D] IRQL 8 WM QHO UDIIHP U H DP S@J) W® P SHIQR YIHWQGR
P LODFFID H XVR GH@ IRy D FROAR OQWMIUME WUIMRUD® R OQGISHQGHQ D SROAFD GL
DO 6 VW * @ 6 VBW VL DGRSHWDURQR SHU FUHDUH IMWIX] LIRQL FKH FRQVRAGDWHLIR TXHWD
UHIR® SUYIMBJIDQGR VWKP HQW HFRQRP IFL SXWRWR FKH P IOWMUL SHU @ MW@ GHD
SDFH / HVSDQVIRQH GHJ@ VFDPEL H ® SWRIEJIRQH GH@ JXHUD GLYHQQHWR
FRP SGIP HOBUW JQ 6\BW QRQ SRWQGR Sla DUWFFKIWL FRQ ® FRQTXIMM GRYHWMLR
SXQWH VX FRRSHWD] IRQH FRQFRUHQ] D H @EHWR IXWR GLEHQLH FDSI\BQ

1 HO P HQM VL FHBIELD CRAWBQMVIP R FRP SGIDQOR GHAD &DUM @ YRRQE GLP HOR
GL XQD GHFLQD GL JRYHWQL VX SDHVL P HP EU GH@? 18 GL UQXQFIDWH DOGLYIHR GL
JXHUD WDSSHVHQW XQD P LODFFLD SHUFRGRVD H USRUM LOP RQGR LOGIHWR GL XQ VHFR® H
Sla D WP SLLQ FXL® IR D HWD LOSDWP HWR GHD JIXW] D 5 IHVXP DQGR OGHD FKH @
JXHUD H @ FRQTXMBD VIDOR VMKP HQW GIJIMP L SHU UVROHWIH GIVSXW H RWHMOHWH
FROFHVWWIRQL

, LHFHOW FRQ@QM/ 8 FLDIQD 3DGMAQD 0\DQP DU HW  KDQOR RWHMQXVR QH@S VWHP EGID

GH@®! 1 D] IRQL 8 QMW XQD UVSRWI TXDVL XQDQP H FRQ LOFRQVHQVR GL ROAH SDHVL

FROAR P HQR GL GIHFL SDHVL GMVHQ] LHQW P D LOGIUWR GL YHVR QHO& RQVLI AR GL6 LFXUH] ] D

KD UHVR LQHIILFDFL TXH@ GHFIVIRQL 3 HUTXHWR GRSR OLQYDVIRQH IXWD GH@S FWDIQD K

WD LOARGRWD @ KQ] IDWYD GL YHWRy FKH WDVIHUVFH D@$\WHP EGID * HQHWD®! LO
GIEEDWIR VX UVRO] LRQL ERFFDW GDOYHWR LQ & RQVLJAR GL6IFXWH] 1D &L KD SHWP HWR
DJQ@ 6 \DW GL FRRUGIQDIH VDQ IRQL IRWUH VRWMIQR D@8 FWDIQD H DYYIDWH SHUFRUL GL
USDW] IRQH SRVWEHQ@FD

/ H FRD@ LRQL UHJ LIRQD@ H WP DWEKH WBQQR LORGWH DI 1RY DQGR LOUVSHWR GH@B GHFIMRQL
GH@! FRUN LOMLOD] LRQD@ H SLRP XRYHQGR SDUHWKLS SHU® SDFH  LQGLSHQGHQWP HQW
GDJ @6 VWS QW $ QFKH LQ TXHWDUHD GHOGLUWR LOWUDD] LRQD®! GXH Sla GXH ID TXDWR
VIGIQ] IDWH L IDSSRUN 2 18 VXOJHQRFIGIR 1Q 3 DBMWOD QRQ SXU FDP EIDIH @ WHDOE GHL
| DWW/

,O&RQVLIAR GL6FXWH] ] D GH@2 18 UP DQH IRWP D® HQM OXQIFR RUDQR DXVRU] ] DR DG
DSSWRYDUH OXVR GH@ IRY D SHU IDUUVSHWBLH @ GUJJH P D QXA YIHVD @ FUHD] IRQH GL
RU DQLVP L DOMUDWYL SHU VDQ LRQDUH FRQI LXQWDP HQM ®f YIR®] IRQL 8 Q FRRUGEIODP HOR
Sla WSIGR H FRHUIHQM GHa1 VDQ LRQL SRWHEEH DXP HQUBUQH OHI I LEDFLD

&RP H QHJ @ DQQL VL FHIFU GL FRWAKILH @ SDFH GDOFDRV GH@ JXHUD RJJL L ®IDGHU
GHYROR SWRIHWBWH MAX] IRQL H VWDWIJIH SHU JDIDQOWH ® SDFH VHQ D WHWBWH
VSHWOWRU GL XQ WRLOR DA SROWFD GH@ IRY D GHL SLHSRWQW



,06 HIWIHWUR JHQHWD® GH@R 18 Sla GL XQD YRO® KD UEDGIWR FKH @ FRRSHW] IRQH
LOMLOD] LIRQDB! QRQ N XQ XVRSID P D XQD QHFHWIWE 1 HWXQ 3 DHVH SXU IHWP DWH GD VR®
XQD SDQGHP ID QHWXQ HVHUFIMR SXU DUHWEIH CDXP HQWR GH@ WP SHIDWWH QHWXQ
DJRUW R SXU UFRWAKILH @ [LGXFID XQD YRGB SHU/D VHUYH SWDJP DWP R GL ILIRQM D@
P LQDFFH J®EDQ FRQGLYIVH ,Q TXHWR P RP HQR GL FUVL ®f 1 D] IRQL 8 QW VRQR Sla
HWHQ IDQ FKH P DL JWD] lH D@ QR G WP W FDSDFIW GL DJJUHID] IRQH H YIVIRQH GL
XQUH O QD]IRQL SHU VXSHWDWH & VIIGH IXWWH 1HWXQR IIQRWD KD SWRSRWR
XQ DAMUDWYD Sla J IXWWB R Sla HIILFDFH

&LOTXH VRQR ®f VFHOM FUKFLD@ SHUL J RYHWQL

3DFH DQ] LFKI JXHUD , FRQ@M GDO6XGDQ D@8 FWDIQD D * D] D GIP RYDQR LOFRWR

GH@ORWHWYDQ| D GHOGIUWR LOWMUOD] LRQD®! / D &DUM GH@2 18 N LOIRQGDP HQR QRQ
XQRS] IRQH 6 HUYRQR FHVWDW LOIXRFR UHVSRQVDELOME H GIS@P D] LD

' LJQWE H GLUWY , GLUWY XP DQL VRQR @ EDVH GH@ SDFH / D WWM@® GH@ CEHUE FLYIQ
GHYH HVWHUH DFFRP SDJQDWD GD 1LQDQ] LDP HQW SHU ® VYLXSSR  IDYRUIHQGR LQYHVMP HQW.
IQ VDOOW DMAK] IRQH H SDU. RSSRUMQME 0 EIMQFIR JARED® GH@R2 18 FRQ TXHW
RELHWYL FRWD P HOR GL XQ GHFLP R GHOELDMQFIR GH@\WK] IRQH QH@ VRM® FIAWE GL 1 HZ
<RWN

* IXWA] LD FQP DWFD , FRP EXWAEIDQ IRVMQ@ WDSSIHVHQWQR XQD VFRP P HWD SHUW/D

2 FFRUH DFFHBILDIH @ WDQVL] LIRQH YHWR & HQHW IH UQQRYDELD WDIIRY DWH J@ [P SHIQL
QD] LRQD@ VXOF@P D H DXP HQWWH L IRQGL SHU L SDHVL YX@HWDELD / D VFIHQ] D LQGIFD FKH
@ MDWH CDXP HQR GH@ WP SHWDWID D JWGL N DQFRWLD SRWIEIB P D LOWP SR

VWIQI H

7HFQRAQRILD DO VHUYL] IR GH@XP DQME / LOWM@IHQ D DUNLFID® H J@ DOM. VKP HQW
GHYRQR HWHWH JHWIN FRQ UHVSRQVDEIME 1 HWXQD P DFFKIQD GRYWHEEH GHFLGHWH FKL
YLYH R PXRWIH VRQR QHFHWDW WBIQGDUWS J@REDQ GHFIML IOVIHP H SHU P DQMOQHWH @
WFQR®J LD DOVHUY1] LR GHED SHWRQH

8Q 218 Sla IRUM &RQ @ FUHVFIWD GH@ FUVL 2 QX GHYH DGDWOWL H UFHYHWH
ILQDQ] LDP HQW DGHIXDW 3HWIMM XQR VTXIIEUR SHU RIQL GRAMDWR LQYHVWIR QHAD
FRWAK] LIRQH GH@D SDFH VH QH VSHQGRQR 1Q DUP LGD JXHUD

5 LP HWMUH ORLIR®RJ IR LOGIHWR GL FHQWR DQQL SHUVRUDDUH DOFDRV GHA@ SUHSRWQ| D GHL Sla
IRUM 1Q XQ PRQGR JRYHWD\WR GD QD] IRQL VDWHEEH XQD GLVIDW® LUHSDUDEL®
GH@XP DQHVIPR , GIVFRU/L IDWZ D@DWHP EGID GHJ@  DQQL 218 SDWHWDQQR DAD
6\RUD FRPH \WMWWP RQIDQ] H VXL UHVSRQVDEIQ 0 D 1O GIUWR LOMLOD] IRQDB QRQ N XQ
FDWM@R GL FDUM FKH FDGH VH XQD R GXH VL UWDQR 3HU IDU ID@H O GLUWR
LOMUDD] LIRQD®! VHWYRQR DQFKH OQGUIHWHQ] D CDFFIGID H OHJRWVPR GL P RGM DOAH
QD] LRQLH VRSIDWKWR LOVIBIQ] LR GHL ®RWR SRSRQ

( GMRUD® SXEEQFDWR VX $ YYHQUH GHO  VHWMP EWH

*
$] LRQH & DARTFD KOPTLR) TLJ $] LRQH & DARTFD

,QTXDAD 01 5 &RCH DO
HCDYLID & DOy [LRQH
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" UHBAIE) TR B
$ OYLD LOQXRYR FDP P LQR GL

IRWP D] LRQH GL$ &
GLO DUD 5 W 0 DQIDQR

$ UM IDQL GL VSHIDQI D TXHWR [OWR® GHO
ZHELQDU WIQXWVL JIRYHGO ~ VHWMWP EWH
FRQ FXL KD DYXWR IQ]IR 1O SHUFRWR
IRWPP DWYR GL $& k& XWRGILH @ VSHWDQ D
$EMDUIH 1O VHU] IR JHQHWDWH 1O EHQHy
UYROR D SUHVIGHQW DWIVMQW.
SDURFFKID@Q H FRQVLI @HU. GIRFHVDQL

/ D SIRSRWB QDVFH GD@IQYMR GL 3DSD
/HRQH ; ,9 D FRWAXILH SRQW WDP W 1O
GD®RIR H QQFRQWR H GD@ UIGIWIRQL
HP HWH GXWDQWM O.QFRQWR GL 3 LHVIGHQW H
DVVIVWIQW GIRFHVDQL QH@RWREH Ja
RELHWIYL VRQR DFFRP SDJQDWH LOGHVIGHUR
GL IRPD]IRQH H SWRYDKH D WDGXUH
FROFUIHDP HOM & LQGIFD] IRQL GH@ IDVH
SWRIHWED GHO& DP P LQR 6 LORGD®

/ L.QMWR SHUFRUWR VL IRFD@ | D VX GLYHWH
DWHMQ] IRQL IRQGDP HOBRQ @ FXWD GHM
YWD VSWWYD®! GHL LHVSRQVDELD L YD&RUW
GHD VIORGDOW H GH@D [WDWWIW
OP SRUBQ D GL YIYHIH @ FRP XQIRQH HG
HVWHUWH k& KIHVD 1Q XVFIMy

/ MOHWUR IRWP DWR FKH VL FRQFOXGHLE
D JIXIQR SWHYHGH XQ DUAFR®] IRQH
LQ WH IDVL Z HELQDUGL IRWP D] LIRQH VX WP L
TXDQ @ VSIUWDOE OMIFDA @ WHD] IRQH
DWRFIDWYD H LO®IJ DP H FRQ @ &KIHVD H 1O
WUMUR @ WHDA ] D] IRQH GL IQFRQM. D
QYH@R GRFHVDQR SHU WLHWAIXILH TXDQWR
FRQGLYIVR GXIDQOM @  IRW D] IRQH
ORUDQ] ] D] IRQH GL LQFRQA. WUMRUDQ 1Q
SKHVHQ D SHU YIYHH @ |WDWWQIW PD
DQFKH SHUVXSSRUBUH Bl DVWRFLD] IRQL QHL
WIUMRUL 4 XHVWM 1 DVL IDSSUHVHQUBQR &1 WH
GPHQVIRQL GHD $& SHWRQD®!
DWRFIDWYD H P IVWIRQDUD

' LYHWL J @ VSXQW GL WIGIWIRQH RITHUN GDO
SUP R ZHEIQDU GL SUIHVHQW] IRQH JWD] IH
DIQ LQMUHQW GL DEXQL VRFL GHO

SIHVIGHOWM * IXVHSSH 1 RWUMWIDQR H
GH@DVWWIMMOQWM J HOHWD® & MXGR
* IXCRGRW

/ H SDUR®! GHOSUHVIGHQW KDQQR UFRUGD\R
FKH IRWP D] LRQH H VSLLWXDOE
WSSIHVHOBQR  1Q TXHWR WP SR @
VWXP HQR SHUWMWP RQIDWIH FRQ IRy D @

VFHOD GH@ YV DWRFIDWYD VSD] R 1Q
FXL FIDVFXQR P SDWD D SUIHQGHWL FXWD GHO
GHVIGHUR SWRSUR GL RJQL SHWRQD GL
FUHVFHWH 1Q XP DQW JW]IH D@OQFRQAR
FRQ @ 3DIR® ( DQFRWLD KDQQOR IDWR
WEOWAH VXO IDMR FKH DWDYHU/R LO
VHY] IR H @ WP RQIDQ] D GH@ SWRSUD
YRFD] IROH QHL GLYHWL DP EIW GL YW@ VL N
FKIDP DW D GDWH 1O SIRSUR FRQWEX\R
&RPH GFHYD 9MMRUR % DFKH®W kO
VHW1] IR N @ JRIDy

1 RBUMIDOR KD HYIGHQ IDWR FKH 1O
SHUFRU/R N XQ RFFDVIRQH SHU WIIRY DWH
® FRQVDSHYR®{ ] D GHL GUDP L GH@ YL\
DWRFIDWD GH@ SIHQH]]D FKH GHUYD
CO@M@ JWWIW H GDA FRQGLYIVIRQH
WDVIRWP DQGR  ODWRFID] IRQH  1Q  XQ
YHWRUH GL YW FRQ HI T HWR
kP ROASQFDVRUHy

/| DWIVWQW LQYHFH KD P HWR LQ UTHYR
FKH GLIWRQWM D@ YIR®IQ| D FKH GRP LQD 1O
PRQGR H VHPSWH SlA VSHWR O
TXRWGIDQW DL FUMDQL N UFKIHWR GL
FROWDUH CDUM GH@IQFRQWR H GHOGID®JIR
H @ YM» DWRFIDWD FRQVHOM GL
FROMDWBWH 1O PDBWHWH  GIIXVR
GH@IQGLYIGXDAVP R FROWDQGR @ TXDOMWE
GH®I WHD]IRQL FKH SRWRQR GLYHQUH
VSD] LJHQHWDWYL GLDP RUH | IDWILOR

,Q TXHWD SWRVSHWMYD FRPH FUMWDQL H
FRP XQ\& DVWRFLDWYD GLYIHQH
IRQGDP HOW® WWHWH DIP HQWWH H
FXWRGLLH @ VSHWDQ| D

/ .QFROMR VL N DSHUR IQIDW FRQ XQ
LQYIMR D FRP SGMIUH @ [WDVH & XWRGLLH @
VSHUWDQ] D QHAD P ID FRP XQIM# K

7D L QXPHRVW FRPPHQW GHL
SDUMFLSDQW VLI QULFDWYD GDIIHWP D] IRQH
FKH KFXWRGILH @ VSHWDQ D N YLYHWH 1O
1Rl 4 XHWR VSXQWR SXU HVWHWH GDXJ XUR
H GRU] ] RQM GL UIHUP HOR SHU ® QRVWD
$F GRFHVDQD 1Q TXHWR QXRYR DQQR
DWRFIDWR  SHUFKI  VDSSID  YLYHWH
SWRIRQGDP HQM OHVSHUHQ D GL IHGH H 1O
SWRSUR FDUDWHUH P [VVIRQDUR




" (FOEB FCANVQLH JFC

GLFHP EWH
) HWD GIRFHVDQD GH@$ GHVIRQH

GLFHP EWH

,OFROAR QD] LRQD®! HGXFDWRUH
UHVSRQVDELD DWRFIDWYL 5 LFFLRQH

| HEEWDLR
) HAI GH@ 3 DFH

P DYR
6) 6 6 FXR® GL) RWP D] LRQH SHU
6 \MGHQW.

JIXJOR
$ WHP E®ID GIRFHVDQD

TPBI-OR\-
"@QJ E] G\LIB BB TDAB B RO

NFSFC) PNUNBCY
G/ RAHQ R3HBUUR

e

|$ VPXRD WL ID SROD 1RQ N SRWH® QRQ
IDUDz FRQ TXHWM SDURBI / RIHJ R 3 HBBU UCQR FL
QY D UFRQRVWFHH OGXFDIIRH FRH
VKPP HQR GLUMFDWR SHUL SRYHUWL 6 XOHVHP SIR
A GRQ/RHJR 01OQ VDFHERM H P DHV IR
IRQCDWUH QHO GH® VFXRD GLYDUFIDQD
QHO 0 XJH®R FKH SWRP RWH XQHGXFD| IRGH
IQFGMYD H FUMFD VRWREHDQGER QP SR D
GHOJIXDI®J D H GH® JXWYID VRFDBI ,0
SIRH G %DEDPD DIHPDYD |1RQ FN
QI XVWYID Sla JUDQGH TXDQR IDUH SDIIVXIXDD
W AVXIXDxr XD WGMWRH SRO¥FD G
WIDREMUD SRMJD /D VXD PIWRH
IP SURQIWY D XQ WAEFD®! DYYIHCDP HOR DI@
X@PLH D XQD FUMFD ICAMYD DL SRMQIN KD
DYX\R XQ [P SDWR VW QIIFDWR VX@ SHEDIRIID
H VX@ VRARW 1Q ,\BMD ,Q TXHWR EUHYH VDIJIR
VFUMR FRP H DSSXQI/WD L EDQFKL WY YDP R 1O
SHIFRUR G XQ SUHWM FKH WD 9DQIHR H
&RAWMY] IRH KD ICFDUDWR IOGMGHIR A XQ
EHCH FRP XQH DXWMQIFR

MR-OPEINESB
-B §FB OB DOEF F T
FOMSF

A6 DODWUH O IVHR
é

,O/RIQR GLO DUD QYI\I [OBWRUH D IQADSUHQGHUH
XQDI I DVFICDQM WGMARGH HFFEMR®IIED FKH V L
IVSILD D@ ILJXUD GLO DUD @1 D) DIHWGAVF ISRD
GO )UR H DQXADWEFH G XQXP DQW
UQORYDWD / DX\VRUH JXIGD IOBMWRUH DWIDYHLY RXQ
SHFFRWR FKH P ILD D IDUHP HJHWH L SDUDAJP L
HFFGMDD 1MW GH® WD HY SUHJD
SURP XRYHQER SUIRFHWL GLAVFHQIP HOR FDSDF L
A WHDWH IOVRIQR P MMRQDUR FKH V IFHD QHO
PRH GH® FRPXQW $WDYHYVR XQDQDOL
DWHQD H XCD VFUMMKUD HYRFDIWD IOTEWR RIIUWH
VSXQI SUH IRVL SHU DYYIDUH VSHUP HQM| IRQL
YHUR 1O FDPEIDPHQR IQFRIDJJIDQER XQ
1P SHI QR UWQQRYDWR SHUXQD FRP XQW V QRGD®! H
P MWRQDUD 8 Q QYR D UWFRSULH G IDAFLGHM
IHGH H D HVSEUDUH QXRYL RU] | RQVG. VREEDUHE
H SDUMASD IRH SHU FRAWKILH IKMHPH XQ
IXWUR GLVSHUIDG D H GO} IRQH FRQAY WD
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